@ Cowry Daily Market Insight os october 2022

Waning Sentiments Drives Pressured Sell-offs in Banking, Industrial Stocks; NITTY Rises for Most Tenor Buckets amid Sell Pressure

The bearish sentiment continued on Thursday as the local stock market's All Share-Index (ASI) plummeted further by 3.23% to settle at 47,260.89 points on further profit-
taking. Notably, AIRTELAFRI, PRESCO and HONYFLOUR saw sell pressure, with their share prices falling by 10.00% and 9.99%, and 8.66% respectively. Consequently,
AIRTELAFRI (-10.00%), PRESCO (-9.99%), and GTCO (-2.02%) led the ladder for worst performers as investors continue stock dumping activities. Furthermore, the local
bourse's year-to-date gain decreased to 10.64% even as the Exchange printed 23 losers as against 14 gainers. Given the moderation in the benchmark index, it was a broad-
based bearishness across the sectorial front with the NGX Banking index, leading the line for the decliners by 0.86% fall, trailed by NCX Industrial Goods index (-32%), and NGX
Insurance index (-0.31%) and the Consumer Goods index (-0.11%) while the NGX Qil/Gas index stayed quiet. Meanwhile, market activity was upbeat and buoyed by buying
interest in GEREGU which for the second trading day, gained 10.00%. Thus, total trade, volume and value surged by 8.17%, 3.80%, and 13.39%, respectively, to 4,371 trades,
140.67 million units, and N2.52 billion. In terms of volume, GTCO was the most active stock, with 27.73million shares worth N471.5 million changing hands in 715 deals.

MPR: 15.50%
Aug’22 Inflation Rate: 20.52%
Q2 2022 Real GDP: 3.54%
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All Share Index (ASI) 47,260.89

4,371

48,836.70
4,041

(3.23)

Deals 8.17

Volume (millions) 140.67 135.52 3.80

13.39
(3.23)

Value (N Millions)
Market Cap (W billions)

2,516.17
25,741.74

2,219.12
26,600.04

10.639

15.450

NGX BANKING
NGX INSURANCE
NGX CONSUMER GOODS

362.64
169.13
580.65

365.77
169.66
581.29
505.15

NGX OIL/GAS 505.15

NGX INDUSTRIAL 1,767.43 1,773.17

Source: NGX, Cowry Research, FMDQ
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FGN Bonds Yield
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IMPORTANT DISCLOSURES

Money Market

NIBOR cleared lower across the board for most maturities tracked,
despite the overnight lending rate climbing northward by 6 basis
points to 16.50%.

Elsewhere, NITTY rose for all maturities tracked amid renewed sell
pressure.

Bond Market

In the OTC bond market, the values of plain vanilla FGN bonds stayed
flat for all maturities tracked as the trading on Thursday closed in a

muted campaign.

Similarly, the value of FGN Eurobonds rose for all maturities tracked.

Foreign Exchange Market

At the I&E windows, the Naira appreciated by NO.62 to N436.63 from
N437.5 against the US dollar as of the last close while the parallel
market rate gained by 0.14% day on day to N739 from N740.

Global Oil Market

As of 4:00 p.m. GMT+1, Brent crude is up 0.46% to $94.19 a barrel.
Meanwhile, WTI crude oil rose 0.85% to $88.44 per barrel to levels not

seen in over 3 weeks.
This comes on the back of decision by OPEC+ to cut output by 2

million barrels bringing a squeeze in supplies in an already tight oil

market..

Source: FMDQ), Trading Economics, Cowry Research
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Corporate Bond Issuer

Description

Issue Date Maturity Date Coupon (%) Yield (%) Daily A

*TRANSCORP HOTELS PLC
LAPO MFB SPV PLC

FBNQUEST MERCHANT BANK FUNDING SPV PLC

FLOUR MILLS OF NIGERIA PLC
*C & | LEASING PLC
STERLING INV. MGT. PLC

WEMA FUNDING SPV PLC

MIXTA REAL ESTATE PLC

MIXTA REAL ESTATE PLC

FLOUR MILLS OF NIGERIA PLC

STANBIC IBTC

FCMB LIMITED

DANGOTE CEMENT PLC

CERPAC RECEIVABLES FUNDING SPV PLC
FLOUR MILLS OF NIGERIA PLC

LAPO MFB SPV PLC

DANGOTE CEMENT PLC

CERPAC RECEIVABLES FUNDING SPV PLC
UNITED CAPITAL PLC

CERPAC RECEIVABLES FUNDING SPV PLC
UNION BANK OF NIGERIA PLC

STERLING INV. MGT. PLC

WEMA FUNDING SPV PLC

CORONATION MB FUNDING SPV PLC
FLOUR MILLS OF NIGERIA PLC
CARDINALSTONE FINANCING SPV PLC
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16.00 TRANSCORP | 26-0CT-2022
17.75 LAPO MFB 19-DEC-2022
10.50 FBNQ SPV | 5-FEB-2023

10.00 FLOURMILLS IlIIA 27-FEB-2023
16.54 C&I LEASING | 11-JUN-2023

16.50 STERLING INV. 3-AUG-2023

18.50 WEMA FUNDING SPV I 11-0CT-
2023

16.50 MIXTA 1I1A 12-0CT-2023
17.75 MIXTA 1IB 12-0CT-2023
16.00 FLOURMILLS 11 30-0CT-2023
15.75 STANBIC | 5-DEC-2023

17.25 FCMB |l 8-DEC-2023

11.25 DANGCEM IA 30-MAY-2024
18.25 CERPAC-SPV 15-JAN-2025
11.10 FLOURMILLS 111B 27-FEB-2025
13.00 LAPO MFB Il 30-MAR-2025
12.50 DANGCEM | 30-APR-2025
15.25 CERPAC-SPV | 7-MAY-2025
12.50 UNICAP | 28-MAY-2025
15.50 CERPAC-SPV Il 15-JUL-2025
15.75 UNION Il 3-SEP-2025

16.25 STERLING INV. Il 6-0CT-2025

16.50 WEMA FUNDING SPV Il 12-0CT-
2025

6.25 CORO MB SPV | 30-NOV-2025
5.50 FLOURMILLS IV A 15-DEC-2025
7.00 CARDINAL SPV | 30-DEC-2025
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Corporate Bond Issuer Description Issue Date Maturity Coupon (%) Yield (%) Daily A
Date
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026 16-Feb-21 16-Feb-26 7.05 1474 0.00
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21 16-Feb-26 4.95 1474 0.00
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC I 31-MAR-2026 31-Mar-21  31-Mar-26 3.00 16.96 (0.04)
DANGOTE CEMENT PLC 12.50 DANGCEM IB 30-MAY-2026 26-May-21  30-May-26 10.45 14.71 0.00
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19 23-Jul-26 30.00 16.76  0.00
SUNDRY FOODS FUNDING SPV PLC 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21 15-Dec-26 2.49 1529 0.00
EAT & GO FINANCE SPV PLC 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19  17-Dec-26 10.35 16.76  (0.03)
DANGOTE CEMENT PLC 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22  30-Apr-27 427 1478 0.02
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20  20-May-27 11.50 16.76  0.00
ACCELEREX SPV PLC 14.00 ACSP | 15-JUN-2027 15-Jun-22 15-Jun-27 2.28 16.98 0.00
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV | 23-JUL-2027 23-Jul-20 23-Jul-27 10.00 17.79  0.06
*NMRC 7.20 NMRC Il 2-NOV-2027 02-Nov-20  02-Nov-27 6.11 17.47  0.00
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17  14-Dec-27 8.07 1482 0.00
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20  14-Dec-27 25.00 1550 0.11
BUA CEMENT PLC 7.50 BUACEM | 30-DEC-2027 30-Dec-20  30-Dec-27 115.00 1471 0.00
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 110.00 1483 0.10
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 35.91 1475 0.12
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21 03-Jun-28 10.00 1634 0.00
CERPAC RECEIVABLES FUNDING SPV PLC 14.50 CERPAC-SPV Il 15-JUL-2028 10-Sep-21 15-Jul-28 1.25 17.02  0.00
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21  12-Nov-28 11.44 1522 0.00
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22  08-Mar-29 3.50 16.86 0.01
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22  05-Apr-29 3450 1571 0.05
DANGOTE CEMENT PLC 12.35 DANGCEM 1B 30-APR-2029 27-Apr-22 30-Apr-29 23.34 1440 0.00
UNION BANK OF NIGERIA PLC 16.20 UNION I 27-JUN-2029 27-Jun-19 27-Jun-29 30.00 16.64 0.00
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 6.26 1478  0.05
TSL SPV PLC 10.00 TSL SPV I (GTD) 6-0CT-2030 06-Oct-20  06-Oct-30 12.00 16.36 (0.01)
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20  16-Dec-30 8.00 1448 0.00
FIDELITY BANK PLC 8.50 FIDELITY | 7-JAN-2031 07-Jan-21 07-Jan-31 41.21 1448 0.00
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 14.55 16.35 0.00
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21  04-Nov-31 90.00 1447 0.00
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21 12-Nov-31 13.86 1556 0.10
GPC-SPV COMPANY PLC 13.00 GPC SPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 20.00 1454  0.07
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22  02-Feb-32 10.00 1469 0.04
DANGOTE CEMENT PLC 13.00 DANGCEM IIC 30-APR-2032 27-Apr-22 30-Apr-32 88.40 15.18  0.00
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 9.78 1429 0.00
GEL UTILITY FUNDING SPV PLC 15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 12.64 1498 0.00
LFZC FUNDING SPV PLC 13.25 LFZC Il 16-MAR-2042 10-May-22  16-Mar-42 25.00 16.19  0.00
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